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In a Feb. 27 press release, Petroleos Mexicanos (PEMEX) reported that a US$100 million loan
contract had been finalized with 13 commercial banks, headed by Chase Manhattan. The contract
is the first major loan to a Mexican public sector enterprise by a foreign commercial bank since
the debt crisis erupted in 1982. The creditor banks are headquartered in the US, Europe, and Latin
America. PEMEX plans to use the short-term revolving credit line for equipment imports. PEMEX
is the world's third largest crude oil producer, with volume averaging 2.5 million barrels per day.
(Sources: El Financiero, 02/26/92; Agence France- Presse, 02/27/92, 02/28/92)
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